

















Internel Audit Repart

from Dr Matjlla to help her
to set up & new business.
Dr Matjila through the
pressure decided to tap
into the PIC CS8I fund to
fund R21 m project In the
pretext of it being social
responsiblilty project’

The PIC CEO Indicated | The results are discussed In. scope
that an amount of RE | elsment 2 & 3. above oo
milion was extended to
the MST proup as part of a
CSl initiative.

Malsan Hoidings (Where
Ms Pretly Llouw s a
director) was acted as the
agent In bringing the CSI
transaction to the PIC on
behalf of MST.

8. Ovanall Conciusion

Overal, the responses provided by the PIC CEO apggaf 3
respects, of the detalls of the loan investment {c
the source doouments contained In the iransadim

processes were followed In respect of both the R
CS| transaction with MST.

i reponse was provided on ons of the allegations.

oY, an acourats refiaction, in all material
k the CSlI transaction with MST as per
iss. Internal Audit was satlsfied that the PIC

il

i-million iInvestment to MST and the R5 milion

iar

The CEO responded fo ail of the An Indirect

The aflegation In question was that the PIC CEO Instructed a
PIC funded company to settie the debt of Ms Louw,

Intemal Audit was able to treoe all the doouments provided by
y | the PIC CEO in his responses to the PIC Boerd to vaild PIC
sourca doocuments.

Internal Audit noted that the responses provided by the PIC
CEO to the PIC Board are accurate In all material respects and
are backed by valid and suffident supporting evidence.

The only excaption was that in the PIC CEO's respcnse he

the acope of the work ermonsoulsy referred to two (2) buses as having been leased
whereas only one(1) bus was leased,
MST quoted PIC for one bus costing R5 million and this is what
PIC paid for.
8
Sirletly Confidentls!
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: Iviermal Auxiit
Revisw of responsee and
Q:.mmtgy.&maw .' d
B s Svaaad s roapust &

. Compllance with the investment
controls (Le. whether due | R21 mition loan io the MST. frocse
procasses where followed)
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